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SINGAPORE

Mark Rowe reports on Singapore’s paint sector and how 
it has recovered from the COVID-19 pandemic

Singapore set 
for recovery

Even highly effi cient, cautious 
Singapore has struggled to weather 
the COVID-19 pandemic - and 

the same can be said of its paints and 
coatings industry, which has seen plenty 
of upheavals in the past 18 months. 
Before the arrival of COVID-19, the sector 
appeared poised to emerge from the 
doldrums that had seen market growth of 
just 1.5% in 2018 – but that soon changed.

“During 2020 and 2021, the paints and 
coatings industry has been experiencing 
huge ups and down due to the negative 
impact of COVID-19 on the construction 
industry,” said Mahendra Chahar, Senior 
Consultant, Chemicals, Materials & 
Nutrition, Frost & Sullivan.

“The worst of the disruption from the 
pandemic in Singapore was felt in 2020 and 
as the economy started to return to growth 
in 2021 the paints and coatings sector also 
saw a return to growth, although this was 
below pre-pandemic levels,” said Chahar.

At the beginning of 2021, Frost & Sullivan 
forecast that the Singapore paint market 
would grow at around 8-11% (volume of 
sales) over the coming years. This has 
now been revised and Chahar estimates 
it will instead ease down with 5-6% level 
growth expected in 2021 and 2022 before 
the market comes back to its original pre-
pandemic growth rate of around 4-5% in 
2023 and 3-4% in 2024-2025.

Data from London-based market 
researcher Euromonitor International 
indicates the wealthy city state’s home 
interior paint market retail value was 
US$48.6M in 2020 and US$50.77M in 
2021 (compared to pre-pandemic US$51M 
in 2019) – the island country’s population 
is currently around 5.9M. Euromonitor 
projects these sales will rise to US$51.8M 
in 2022 and US$54.8M by 2025. The 
decorative paint market (including all 
interior and external coatings) retail value is 
projected to rise from US$44.5M in 2020 
and US$46.4M in 2021 to US$47.3M in 

2022 and US$50M in 2025. The pre-
pandemic 2019 value was US$46.6M.

One direct impact of the disease on 
the sector has been the shrinking of 
Singapore’s construction activity, which 
is such a driver of this urban nation’s 
economy. This was not just a matter 
of demand – COVID-19 outbreaks in 
dormitories of construction workers helped 
depress industry turnover by 36% in 2020. 
“Singapore’s construction sector continues 
to face headwinds due to shortages of 
labour, following entry restrictions for 
foreign workers from South Asian nations,” 
said Chahar. “This also impacts the paints 
and coatings market,” he said, given the 
importance of construction for Singapore 
paint and coating sales. 

A strong sudden global economic 
recovery this year has also led to shortages 
of many raw materials. “Coupled with the 
global shortage of shipping containers, this 
has led to a sharp rise in transport costs 
and further restricting of supplies and key 
ingredients,” said Chahar.

The Singapore government did not 
specifi cally support its paints and coatings 
sector during COVID-19 but wider industry 
measures helped lessen the blows. Chahar 
points to the US$1.36bn support fund for 
the construction sector, which included 
tax-relief periods for the entire construction 
chain. “Such initiatives help small 
contractors and applicators working only 
in a specifi c part of the construction value 
chain, such as the paints and coatings 
sector,” said Chahar.

Architectural paint and coatings 
continues to be the largest sub-sector in 
the country, accounting for ~30% value 
share of the overall industry, according 
to Frost & Sullivan, followed by protective 
coatings (~26%) and wood coatings and 
marine coatings with a combined market 
share of ~32-37%. The decorative coatings 
market in Singapore is growing at a slightly 
faster rate than the overall market.

In many nations DIY painting was a 
key market for the paint sector during 
lockdowns but this trend was not heavily 
observed in Singapore, according to 
Sahiba Puri, a Consultant at Euromonitor 
International. “Singapore was less 
infl uenced by this trend. The country has 
a stronger DIFM (Do-It-For-Me) culture. 
Consumers preferred to hold-off non-
essential projects till the restrictions 
were eased and once they were, interest 
was back in DIFM.” Puri added that 
rising unemployment also meant budget 
constraints and delays in new home 
possessions led to a decline of 4.6% 
in decorative paints category sales in 
Singapore in 2020.

n FUTURE INNOVATIONS

Unsurprisingly, there has been increased 
consumer interest in antimicrobial and 
antiviral coatings. COVID-19 galvanised 
such technological opportunities for the 
paints and coatings industry, according 
to Chahar, with demand particularly high 
in cleanliness-focused Singapore. These 
include an increasing focus on coating 
surfaces to stop spreading viruses; and 
growing demand for self-disinfecting 
coating for areas that come under frequent 
human touch, such as elevator buttons. 
“The pre-pandemic increased focus on bio-
based and eco-friendly products, as well as 
solar refl ective coatings, is expected to gain 
further traction, as the current situations will 
make people realise the benefi ts of these 
coatings more quickly,” said Chahar.

Relevant launches in 2021 include 
VirusGuard+ from Nippon Paint Singapore, 
the company’s latest innovation enriched 
with antimicrobial additives to kill viruses 
and bacteria on the wall. According to 
Euromonitor’s Puri, Nippon Paint claims 
that this product is Singapore’s fi rst 
antiviral paint effective against human 
coronaviruses. Meanwhile, in the autumn 
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of 2021, AkzoNobel announced the 
release of Dulux Wash & Wear Anti-Viral 
paint, which includes a layer of antiviral 
protection from the company’s Silver Ion 
Technology (silver has a widely recognised 
antimicrobial function). Around the same 
time, AkzoNobel launched in Singapore 
an interior paint range with KidProof+ 
Technology, which inhibits the growth of 
bacteria on walls (the Silver ion purification 
technology kills up to 99.99% of germs and 
bacteria). The range is stain-resistant and 
delays stains from penetrating further into 
the paint film.

The marine coatings sector, always 
important in Singapore given its role as 
a major port, has also been busy with 
innovations and developments, according 
to Frost & Sullivan. One example is a 
prototype of self-healing anti-corrosion 
coating technology developed by 
Singapore’s Nanyang Technological 
University, which could be applied 
to waterborne or solventborne paint 
systems, especially for underwater and 
underground structures that require heavy-
duty corrosion protection. Meanwhile, 
Norwegian multinational Jotun is soon 

expected to bring its new marine coating 
products SeaQuantum Pro Ace and 
SeaForce Active Ace to Singapore. These 
products use an antifouling active agent 
Selektope, which prevents barnacles from 
settling on the coated surface.

Technology is also targeting urban heat 
problems, a key sustainability issue in 
densely populated Singapore. A new type 
of heat-reflective paint will be used on some 
130 Singapore Housing & Development 
Board blocks in the city state, under a 
pilot project that aims to reduce ambient 
interior temperatures by up to 2°C. The 
small-scale trial again involves Nanyang 
Technological University and involves a 
formulation made from calcium carbonate, 
a substance found in rocks and seashells, 
along with an alkali-activated geopolymer 
for development of inorganic cool coating 
to provide radiation reflectivity. Fly ash was 
chosen as the filler in the coating material. 
Meanwhile long-term goals to tackle 
climate change will also help the sector 
recover, said Chahar. In line with global 
sustainability and de-carbonisation trends, 
he expects the government’s Singapore 
Green Plan 2030 to spearhead investment 

in cleaner infrastructure, “which will be an 
increasingly important growth driver for the 
paints and coatings market over the long 
term,” he predicts.

The major players remain dominant in 
Singapore: AkzoNobel, PPG Industries 
(Singapore), Nippon Paint (Singapore), the 
USA’s Axalta Coating Systems, Berger 
Paints Singapore, Jotun and Japan’s 
Chugoku. Direct mergers and take-overs in 
Singapore’s paint industry have been thin 
on the ground but related activity includes 
paint major Wuthelam Holdings, controlled 
by Singapore paint tycoon Goh Cheng 
Liang, taking a majority stake in Japan’s 
Nippon Paint Holdings in a US$12bn deal 
completed last autumn.

Such an investment shows that 
Singapore will remain a key hub and 
market for the Asian paint industry for 
years to come, as the world recovers from 
COVID-19.        n 

For more information, contact: 
Keith Nuthall, International News Services
Website: www.internationalnewsservices.com

Dow teams up with Singapore Sports Hub on 
sustainable building design of new facilities
Dow has announced a carbon partnership 
agreement with Singapore Sports Hub, 
a state-of-the-art, fully integrated sports, 
entertainment and lifestyle hub. It is the 
first and largest Public-Private-Partnership 
(PPP) sports facility infrastructure project 
in the world and is owned and operated by 
SportsHub Pte Ltd. This collaboration also 
marks the first carbon mitigation project in 
Singapore under Dow’s carbon partnership 
with the International Olympic Committee 
(IOC), as well as the first property owner 
collaboration within the programme.

Dow’s 10-year participation in The 
Olympic Partner programme as well as its 
tenure as the Official Carbon Partner of the 
IOC concluded at the end of 2021.

Singapore Sports Hub provides a 
blueprint for what is possible in terms of 
adaptable, integrated building design, 
from its intentional multi-use concept to a 
commitment to using sustainable materials. 
Together, Dow and Singapore Sports Hub 
worked with Arup to quantify greenhouse 
gas (GHG) reductions based on the facility’s 
beyond-business-as-usual energy efficiency 
performance during its operational lifetime. 
Reductions successfully surpassed local 
building codes and stringent sustainable 
requirements for public buildings in 

Singapore. This was made possible in part 
by the combined experience and unique 
expertise of organisations including DP 
architects, urban planning firm Arup, and 
AECOM, making the most of materials/
components through cutting-edge 
design, effective implementation and 
efficient operation.

According to the 2019 Global Status 
Report for Buildings and Construction, to 
counteract the significant impact of the 
industry on energy-related GHG emissions, 
the average building energy intensity per 
unit of floor area for new construction 
projects needs to be at least 30% lower 
than current levels by 2050. This means 
adopting effective low-energy designs, and 
advanced operating systems and building 
technologies, such as highly-efficient Dow 
silicone structural glazing (SSG) technology. 
DOWSIL™ 791 Weatherproofing Sealant 

and DOWSIL™ 795 1-Part Structural Sealant 
were used to seal the façade and roof panels 
of the Singapore Sports Hub stadium, 
retail and indoor office areas. It is verified 
that Dow’s silicone solutions contributed in 
part to the property achieving a net GHG 
emission reduction of approximately 126t 
of CO2e over the period of January 2016 
to December 2020, contributing to further 
offsetting the operational carbon footprint of 
the IOC. It is estimated that approximately 
1450t of CO2e will be saved over the lifetime 
of the building (calculated as 60 years).

“The Singapore Sports Hub project 
aims to promote a more sustainable, 
healthy, and active society,” said Lionel 
Yeo, CEO, Singapore Sports Hub. “This 
carbon partnership agreement with Dow 
validates that we have been able to set 
a new standard for the adaptability and 
sustainability of large complex projects 
like ours. Take for example, the National 
Stadium at the Singapore Sports Hub. 
The free-spanning dome of this 55,000-
seat venue uses just one-third the steel 
weight per square metre of other large 
span structures of this scale, while the 
bowl cooling system reduces energy 
consumption by 15% as compared to 
conventional air-conditioned stadiums.”    n
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